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CHICAGO TITLE INSURANCE COMPANY
a corporation, herein called the Company

GUARANTEES

City of Sumner, their heirs and assigns

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE LIMITS OF LIABILITY AND OTHER PROVISIONS OF THE

CONDITIONS AND STIPULATIONS HEREOF, CHICAGO TITLE INSURANCE COMPANY, a Nebraska corporation,
herein called the Company, guarantees the Assured against loss not exceeding the liability amount stated in Schedule A
which the Assured shall sustain by reason of any incorrectness in the assurance which the Company hereby gives that,
according to the public records, on the Date of Guarantee stated in Schedule A, the title to the herein described estate or
interest was vested in the vestee named, subject to the matters shown as Exceptions in Schedule B, which Exceptions are
not necessarily shown in the order of their priority.

This Guarantee shall not be valid or binding until countersigned below by an authorized signatory of the Company.

Ticor Title Company
600 SW 39th Street, Suite 100

Renton, WA 98057

Chicago Title Insurance Company

By:

Countersigned By:

Authorized Officer or Agent 

President

Attest:

Secretary



CHICAGO TITLE INSURANCE COMPANY GUARANTEE NO. 70013258

ISSUING OFFICE:

Title Officer:  Danny Osborn
Ticor Title Company

600 SW 39th Street, Suite 100
Renton, WA 98057

Phone:  (425)255-7575    Fax:  (425)873-7574
Main Phone:  (425)255-7575

Email:  Danny.Osborn@ticortitle.com

SCHEDULE A
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Liability Premium Tax

$1,000.00 $400.00 $38.00

Effective Date:  November 3, 2014 at 08:00AM

1. Assured: City of Sumner, their heirs and assigns

2. The estate or interest in the land hereinafter described or referred to covered by this Guarantee is:

Fee Simple

3. Title to the estate or interest in the land is at the date hereof is vested in:

SKG, LLC, a Washington limited liability company 

4. The land referred to in this Guarantee situated in the County of Pierce, State of Washington, and is described as
follows:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

END OF SCHEDULE A
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Legal Description
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Beginning at a point 30 feet west and 60 feet south of a stone monument where State Street intersects the West Valley
Road at Sumner;
Thence running southerly along the line of State Street 400 feet to the center of the Stuck River;
Thence westerly following down the main channel of Stuck River to a point on the following described line:

Commencing at the intersection of Hunts Avenue and Main Street, located in the west half of the southwest quarter of
Section 24, Township 20 North, Range 4 East, W.M., in Pierce County, Washington;
Thence northeasterly along Main Street, 526.00 feet, more or less, to a stone monument designating the intersection of
Main Street and the Old Bridge Site Crossing, said intersection being the initial point of said line;
Thence north 25°23'20" west 620.00 feet, more or less, along the center line of the Old Bridge Site Crossing Right of Way
to the intersection of Pacific Highway and point of termination;
Thence north 25°23'20" west along said line to the southerly line of Valley Avenue (Old Pacific Highway-Valley Route);
Thence northeasterly along the southerly line of said Valley Avenue to the point of beginning, all in the J.W. McCarty
Donation Land Claim in Section 24, Township 20 North, Range 4 East, W.M., in Pierce County, Washington;

EXCEPT any portion thereof lying northeasterly of the southerly line of the Sumner- Pacific Highway Connection and
approach to Pacific Highway North, as granted to Pierce County by instrument recorded March 29, 1927 under Recording
Number 846278.
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THE TITLE TO SAID ESTATE OR INTEREST IS SUBJECT TO THE FOLLOWING EXCEPTIONS:
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(continued)
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SPECIAL EXCEPTIONS

1. General and special taxes and charges, payable February 15, delinquent if first half unpaid on May 1, second half
delinquent if unpaid on November 1 of the tax year (amounts do not include interest and penalties):

Year: 2014 
Tax Account No.: 0420243073
Levy Code: 117 
Assessed Value-Land:    $28,900.00
Assessed Value-Improvements: $0.00

General and Special Taxes: Billed: $405.02
Paid: $405.02
Unpaid: $0.00

Affects: Portion of said premises 

2. General and special taxes and charges, payable February 15, delinquent if first half unpaid on May 1, second half
delinquent if unpaid on November 1 of the tax year (amounts do not include interest and penalties):

Year: 2014 
Tax Account No.: 0420243001
Levy Code: 117 
Assessed Value-Land:    $497,400.00
Assessed Value-Improvements: $96,100.00

General and Special Taxes: Billed: $8,193.35
Paid: $8,193.35
Unpaid: $0.00

Affects: Portion of said premises 

3. Any unrecorded leaseholds, right of vendors and holders of security interests on personal property installed upon
the Land and rights of tenants to remove trade fixtures at the expiration of the terms.
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4. The Company will require the following documents for review prior to the issuance of any title assurance
predicated upon a conveyance or encumbrance from the entity named below.

Limited Liability Company:  SKG, LLC

a. A copy of its operating agreement, if any, and any and all amendments, supplements and/or 
modifications thereto, certified by the appropriate manager or member.

b. If a domestic Limited Liability Company, a copy of its Articles of Organization and all amendment thereto 
with the appropriate filing stamps.

c. If the Limited Liability Company is  member-managed a full and complete current list of members 
certified by the appropriate manager or  member.

d. If the Limited Liability Company was formed in a foreign jurisdiction, evidence, satisfactory to the 
Company that it was validly formed, is in good standing and authorized to do business in the state of 
origin.

e. If less than all members, or managers, as appropriate, will be executing the closing documents, furnish 
evidence of the authority of those signing.

The Company reserves the right to add additional items or make further requirements after review of the
requested documentation.

5. Easement(s) for the purpose(s) shown below and rights incidental thereto, as granted in a document:

Granted to: City of Sumner 
Purpose: construction, repair and maintenance of public utilities and services
Recording Date: October 21, 1966
Recording No.: 2166235 
Affects: southwesterly portion of premises

6. Common Boundary Agreement and the terms and conditions thereof: 

Recording Date: September 25, 1973
Recording No.: 2521335
Regarding:               Comon boundary between the subject premises and premises adjoining on the west

7. Agreement with the City of Sumner and the terms and conditions thereof: 

Recording Date: March 1, 2001
Recording No.: 9103010016
Regarding:               Agreement not to protest the formation of an LID

8. Agreement with the City of Sumner and the terms and conditions thereof: 

Recording Date: August 30, 1994
Recording No.: 9408300085
Regarding:               Agreement not to protest the formation of an LID
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9. Seismic Hazard Area Notice and the terms and conditions thereof: 

Recording Date: September 7, 1994
Recording No.: 9409070186

10. On-Site Sewage Operation and Maintenance Permit Agreement and the terms and conditions thereof: 

Recording Date: February 23, 1998
Recording No.: 9802230454

11. Agreement to Maintain Stormwater Facilities and to Implement a Pollution Source Control Plan and the terms and
conditions thereof: 

Recording Date: November 15, 2007
Recording No.: 200711150424

12. Any question that may arise due to shifting and changing in the course, boundaries or high water line of Stuck
River.

13. Rights of the State of Washington in and to that portion, if any, of the Land which lies below the line of ordinary
high water of Stuck River.

14. Any prohibition or limitation of use, occupancy or improvement of the Land resulting from the rights of the public or
riparian owners to use any portion which is now or was formerly covered by water.

15. Paramount rights and easements in favor of the United States for commerce, navigation, fisheries and the
production of power.

NOTE:  A survey has been recorded:

Recording Date: 04/09/2006
Recording No.: 9604090779

NOTE:  A survey has been recorded:

Recording Date: 11/05/1996
Recording No.: 9611050572

Note:  FOR INFORMATIONAL PURPOSES ONLY:

The following may be used as an abbreviated legal description on the documents to be recorded, per Amended
RCW 65.04.045.  Said abbreviated legal description is not a substitute for a complete legal description within the
body of the document:

Subdivision: SW 24-20N-4E in JW McCarty DLC   APN/Parcel ID(s):  0420243073 0420243001
Tax Account No.:  0420243073 and 0420243001
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Note:  The Public Records indicate that the address of the improvement located on said Land is as follows: 

13624 to 13704  Valley Avenue East
Sumner, WA 98390

END OF SCHEDULE B
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1. This Guarantee is restricted to the use of the Assured solely for the purpose of providing information to facilitate the
commencement of a suit at law or foreclosure pursuant to RCW 61.24 of a mortgage described in Schedule B
affecting the land described in Schedule A. The Company shall have no liability for any reliance hereon except for the
purpose for which this Guarantee is issued. This Guarantee is neither a commitment nor an obligation by the
Company to issue any policy or policies of title insurance insuring said land, and it is not to be used as a basis for
closing any transaction affecting title to said land.

2. Upon request WITHIN SIXTY (60) DAYS from the effective date of this Guarantee, the Company will extend the
effective date of this Guarantee by endorsement to include the filing of any complaint and recording of Notice of Lis
Pendens, recording of Notice of Intent to Forfeit Real Estate Contract, or recording of the Notice of Trustee’s Sale. 
Such an endorsement will show as additional exceptions, and therefore exclude from coverage, those matters
attaching subsequent to the effective date of the Guarantee but prior to the issuance of the endorsement.

3. Upon request on the thirtieth (30th) day preceding the date set for the forfeiture of real estate contract, or trustee’s
sale, the Company will issue an endorsement identifying federal tax liens, if any, affecting the land described in

Schedule A. THE RESPONSIBILITY, HOWEVER, FOR DETERMINING THE THIRTIETH (30TH) DAY BEFORE THE
SALE OR FORFEITURE, AND FOR MAKING THE REQUEST ON THAT SAME DAY, IS BORNE BY THE ASSURED.

4. The Company may, BUT IS NOT OBLIGATED TO, issue additional endorsements extending the effective date of the
Guarantee at the request for the Assured.  The Company will not, and accepts no obligation to, issue an endorsement
extending the effective date to, or beyond, the date of any sale of the premises, recording of a Declaration of Forfeiture
or a Real Estate Contract, trustee’s sale or deed in lieu thereof.

5. Attention is called to the Servicemembers Civil Relief Act (108 P.L. 189; 117 Stat. 2835; 2003 Enacted H.R. 100) and
amendments thereto which contain inhibitions against the sale of land under a deed of trust if the owner is entitled to
the benefits of said Act.

6. Attention is called to the Federal Tax Lien Act of 1966 and amendments thereto which, among other things, provides
for the giving of written notice of sale or forfeiture in a specified manner to the Secretary of the Treasury or his
delegate as a requirement for the discharge or divestment of a federal tax lien in a non-judicial sale or forfeiture, and
establishes with respect to such lien a right in the United States to redeem the property within a period of one hundred
twenty (120) days from the date of any such sale or forfeiture.
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EXCLUSIONS FROM COVERAGE

The following mailers are expressly excluded from the coverage of this Guarantee:

1. (a) Any law, ordinance or governmental regulation (including but not limited to building and zoning laws, ordinances or regulations) restricting,
regulating, prohibiting or relating to (i) the occupancy, use, or enjoyment of the land; (ii) the character, dimensions or location of any
improvement now or hereafter erected on the land; (iii) a separation in ownership or a change in the dimensions or area of the land or any
parcel of which the land is or was a part; or (iv) environmental protection, or the effect of any violation of these laws, ordinances or
governmental regulations, except to the extent that a notice of the enforcement thereof or a notice of a defect, lien, or encumbrance resulting
from a violation or alleged violation effecting the land has been recorded in the public records at Date of Guarantee.

(b) Any governmental police power not excluded by (a) above, except to the extent that a notice of the exercise thereof or a notice of a defect,
lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date of
Guarantee.

2. Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Guarantee.

3. Defects, liens, encumbrances, adverse claims against the title as guaranteed, or other matters:

(a) created, suffered, assumed or agreed to by one or more of the Assured;

(b) not known to the Company, not recorded in the public records at Date of Guarantee but known to one or more of the Assured at Date of
Guarantee;

(c) resulting in no loss or damage to the Assured;

(d) attaching or created subsequent to Date of Guarantee.

4. No guarantee is given nor liability assumed with respect to the identity of any party named or referred to in Schedule B or with respect to the
validity, legal effect or priority of any matter shown therein.

5. Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real
property or by the public records.

6. Unpatented mining claims; reservations or exceptions in United States Patents or in Acts authorizing the issuance thereof; Indian tribal codes or
regulations. Indian treaty or aboriginal rights, including easements or equitable servitudes; water rights, claims or title to water.

7. Title to any property beyond the lines of the land expressly described in the description set forth in this Guarantee, or title to streets, roads,
avenues, lanes, ways or waterways on which such land abuts, or the right to maintain therein vaults, tunnels, ramps or any other structure or
improvement; of any rights or easements therein unless such property, rights or easements are expressly and specifically set forth in said
description.

8. Any loss or damage which arises out of any transaction affecting the estate or interest shown in Schedule A of this Guarantee by reason of the
operation of federal bankruptcy, state insolvency or similar creditors' rights laws.

CONDITIONS AND STIPULATIONS

1. DEFINITION OF TERMS
The following terms when used in this Guarantee mean;

(a) "land": the land described in this Guarantee and improvements affixed thereto which by law constitute real property.

(b) "public records":  records established under state statutes at Date of Guarantee for the purpose of imparting constructive notice of matters
relating to real property to purchasers for value and without knowledge. With respect to Section 1(a)(iv) of the Exclusions from Coverage,
"public records" shall also include environmental protection liens filed in the records of the clerk of the United States District Court for the
district in which the land is located.

(c) "date." "Date of Guarantee":  the effective date;

(d) "the Assured":  the party or parties named as the Assured in this Guarantee, or in a supplemental writing executed by the Company.

(e) "mortgage": mortgage, deed of trust, trust deed, real estate contract or other security instrument,

2. PROSECUTION OF ACTIONS
(a) The Company shall have the right at its own cost to institute and prosecute any action or proceeding or do any other act which in its opinion

may be necessary or desirable to establish or confirm the matters herein guaranteed; and the Company may take any appropriate action
under the terms of this Guarantee whether or not it shall be liable thereunder and shall not thereby concede liability or waive any provision
hereof.

(b) in all cases where the Company does so institute and prosecute any action or proceeding, the Assured shall permit the Company to use, at
its option, the name of the Assured for such purpose. Whenever requested by the Company, the Assured shall give the Company all
reasonable aid in prosecuting such action or proceeding, and the Company shall reimburse the Assured for any expense so incurred.

3. NOTICE OF LOSS-LIMITATION OF ACTION
A statement in writing or any loss or damage for which it is claimed the Company is liable under this Guarantee shall be furnished lo the Company
within sixty days after such loss or damage shall have been determined, and no right of action shall accrue to the Assured under this Guarantee
until thirty days after such statement shall have been furnished, and no recovery shall be had by the Assured under this Guarantee unless action
shall be commenced thereon within two years after expiration of said thirty day period. Failure to furnish such statement of loss or damage or to
commence such action within the time hereinbefore specified, shall be a conclusive bar against maintenance by the Assured of any action under
this Guarantee,
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4. OPTION TO PAY, SETTLE OR COMPROMISE CLAIMS
The Company shall have the option to pay or settle or compromise for or in the name of the Assured any claim which could result in loss to the
Assured within the coverage of this Guarantee, or to pay the full amount of this Guarantee or, if this Guarantee is issued for the benefit of a holder
of a mortgage, the Company shall have the option to purchase the indebtedness secured by said mortgage. Such purchase, payment or tender of
payment of the full amount of the Guarantee shall terminate all liability of the Company hereunder. In the event after notice of claim has been
given to the Company by the Assured the Company offers to purchase said indebtedness, the owner of such indebtedness shall transfer and
assign said indebtedness and the mortgage securing the same to the Company upon payment of the purchase price.

5. LIMITATION OF LIABILITY-PAYMENT OF LOSS
(a) The liability of the Company under this Guarantee shall be limited to the amount of actual loss sustained by the Assured because of reliance

upon the assurances herein set forth, but in no event shall such liability exceed the amount of total liability stated within this Guarantee.

(b) The Company will pay all costs imposed upon the Assured in litigation carried on by the Company for the Assured, and all costs and
attorney's fees in litigation carried on by the Assured with the written authorization of the Company.

(c) No claim for damages shall arise or be maintainable under this Guarantee (1) if the Company after having received notice of an alleged
defect, lien or encumbrance not shown as an Exception or excluded herein removes such defect, lien or encumbrance within a reasonable
time after receipt of such notice, or (2) for liability voluntarily assumed by the Assured in settling any claim or suit without written consent of
the Company. 

(d) All payments under this Guarantee, except for attorneys' fees as provided for in paragraph 5(b) hereof, shall reduce the amount of the liability
hereunder pro tanto, and no payment shall be made without producing this Guarantee for endorsement of such payment unless the
Guarantee be lost or destroyed, in which case proof of such loss or destruction shall be furnished to the satisfaction of the Company. 

(e) When liability has been definitely fixed in accordance with the conditions of this Guarantee, the loss or damage shall be payable within thirty
days thereafter. 

6. SUBROGATION UPON PAYMENT OR SETTLEMENT
Whenever the Company shall have settled a claim under this Guarantee, all right of subrogation shall vest in the Company unaffected by any act
of the Assured, and it shall be subrogated to and be entitled to all rights and remedies which the Assured would have had against any person or
property in respect to such claim had this Guarantee not been issued.  If the payment does not cover the loss of the Assured, the Company shall
be subrogated to such rights and remedies in the proportion which said payment bears to the amount of said loss.  The Assured if requested by
the Company, shall transfer to the Company all rights and remedies against any person or property necessary in order to perfect such right or
subrogation, and shall permit the Company to use the name of the Assured in any transaction or litigation involving such rights or remedies.

7. GUARANTEE ENTIRE CONTRACT
Any action or actions or rights of action that the Assured may have or may bring against the Company arising out of the subject matter hereof must
be based on the provisions of this Guarantee. 

No provision or condition of this Guarantee can be waived or changed except by a writing endorsed or attached hereto signed by the President, a
Vice President, the Secretary, an Assistant Secretary or other validating officer of the Company. 

8. NOTICES, WHERE SENT
All notices required to be given the Company and any statement in writing required to be furnished the Company shall include the number of this
guarantee and shall be addressed to the Company at:  Chicago Title Insurance Company, P.O. Box 45023, Jacksonville, FL 32232-5023.

9. THE FEE SPECIFIED WITHIN THIS GUARANTEE IS THE TOTAL FEE FOR TITLE SEARCH AND EXAMINATION AND FOR

THIS GUARANTEE.

END OF CONDITIONS AND STIPULATIONS
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INVOICE

Remit Payment To:
Ticor Title Company
600 SW 39th Street, Suite 100
Renton, WA  98057
Phone: (425)255-7575   Fax: (877)521-9938

Due upon receipt

City of Sumner

Sumner, WA  98390
1104 Maple Street, Suite 260

Invoice Date: November 12, 2014Order Number: 70013258

Customer Reference No.: 70013258-1Invoice Number:

Operation: 02840.660004

SKG LLCSeller(s):City of SumnerBuyer/Borrower(s):

Title Officer: Danny Osborn

Property Description:

13624 Valley Avenue East, Sumner, WA  98390

Subdivision: SW 24-20N-4E in JW McCarty DLC   APN/Parcel ID(s):  0420243073 0420243001

Litigation Guarantee 1,000.00Policies Applied For:

AmountDescriptionBill Code

*TP 400.00Owner's Policy (Coverage $1,000.00) (Litigation Guarantee)

Subtotal: $ 400.00

Tax: $ 38.00

Invoice total amount due: $ 438.00

Thank you for the opportunity to serve you.

Please return a copy of this invoice with your payment

Invoice generated on 11/12/14 by Randi.Elliott70013258

Page 1 of 1*Taxable item at 9.50%
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Title Reports 

Frank A. Schatz and Linda L. Schatz 

Parcels 0420243101 and 0420243057 
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LITIGATION/TRUSTEE'S SALE/CONTRACT FORFEITURE

Guarantee Number:
Issued By:

70013238
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CHICAGO TITLE INSURANCE COMPANY
a corporation, herein called the Company

GUARANTEES

City of Sumner, their heirs and assigns

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE LIMITS OF LIABILITY AND OTHER PROVISIONS OF THE

CONDITIONS AND STIPULATIONS HEREOF, CHICAGO TITLE INSURANCE COMPANY, a Nebraska corporation,
herein called the Company, guarantees the Assured against loss not exceeding the liability amount stated in Schedule A
which the Assured shall sustain by reason of any incorrectness in the assurance which the Company hereby gives that,
according to the public records, on the Date of Guarantee stated in Schedule A, the title to the herein described estate or
interest was vested in the vestee named, subject to the matters shown as Exceptions in Schedule B, which Exceptions are
not necessarily shown in the order of their priority.

This Guarantee shall not be valid or binding until countersigned below by an authorized signatory of the Company.

Ticor Title Company
600 SW 39th Street, Suite 100

Renton, WA 98057

Chicago Title Insurance Company

By:

Countersigned By:

Authorized Officer or Agent 

President

Attest:

Secretary



CHICAGO TITLE INSURANCE COMPANY GUARANTEE NO. 70013238

ISSUING OFFICE:

Title Officer:  Danny Osborn
Ticor Title Company

600 SW 39th Street, Suite 100
Renton, WA 98057

Phone:  (425)255-7575 Fax:  (425)873-7574
Main Phone:  (425)255-7575

Email:  Danny.Osborn@ticortitle.com

SCHEDULE A
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Liability Premium Tax

$1,000.00 $400.00 $38.00

Effective Date:  November 3, 2014 at 08:00AM

1. Assured: City of Sumner, their heirs and assigns

2. The estate or interest in the land hereinafter described or referred to covered by this Guarantee is:

Fee Simple

3. Title to the estate or interest in the land is at the date hereof is vested in:

Frank A. Schatz & Linda L. Schatz, husband and wife 

4. The land referred to in this Guarantee situated in the County of Pierce, State of Washington, and is described as
follows:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

END OF SCHEDULE A
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Legal Description
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Commencing at the intersection of the center line of West Main Street and the West line of the Wm. Kincaid Donation
Land Claim No. 48 in the City of Sumner and in Section 24, Township 20 North, Range 4 East of the W.M.; in Pierce
County, Washington;
Thence North 67°47' East 149.00 feet along said center line;
Thence at a right angle with said center line North 22°13' West 30.00 feet to the North line of West Main Street being the
Southeast corner of tract conveyed to Earnest Swezey by deed recorded in Volume 121 of Deeds at page 221, records of
said County, and the true point of beginning;
Thence North 33°05' West along said Northeast line of said Swezey tract and said line extended 230.00 feet to the South
right of way line of Main Street appropriated by the Town of Sumner in Pierce County Superior Court Cause No. 59189;
Thence South 49°22' East 55.12 feet along said South line to a point of curve;
Thence on a 11.29° (11°17') curve to the left a distance on 182.73 feet;
Thence South 35.50 feet along the West line of Traffic Street to the North line of Main Street;
Thence South 67°47' West 78.15 feet to the true point of beginning;

Except those portions conveyed to the City of Sumner, a Washington Municipal Corporation by Deed  recorded under
Recording No. 9012070086, which is a recording of No. 9012060261, and Deed recorded under Recording No.
200908180150.

Situate in the County of Pierce, State of Washington.
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THE TITLE TO SAID ESTATE OR INTEREST IS SUBJECT TO THE FOLLOWING EXCEPTIONS:

GENERAL EXCEPTIONS

A.  Rights or claims of parties in possession, or claiming possession, not shown by the Public Records.

B.  Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be
disclosed by an accurate and complete land survey of the Land.

C.  Easements, prescriptive rights, rights-of-way, liens or encumbrances, or claims thereof, not shown by the
Public Records.

D.  Any lien, or right to a lien, for contributions to employee benefit funds, or for state workers' compensation, or
for services, labor, or material heretofore or hereafter furnished, all as imposed by law, and not shown by the
Public Records.

E.  Taxes or special assessments which are not yet payable or which are not shown as existing liens by the Public
Records.

F.  Any lien for service, installation, connection, maintenance, tap, capacity, or construction or similar charges for
sewer, water, electricity, natural gas or other utilities, or for garbage collection and disposal not shown by the
Public Records.

G.  Unpatented mining claims, and all rights relating thereto.

H.  Reservations and exceptions in United States Patents or in Acts authorizing the issuance thereof.

I.  Indian tribal codes or regulations, Indian treaty or aboriginal rights, including easements or equitable servitudes.

J.  Water rights, claims or title to water.

K.  Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the Public
Records, or attaching subsequent to the effective date hereof but prior to the date the proposed Insured acquires
of record for value the estate or interest or mortgage thereon covered by this Commitment.
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SCHEDULE B
(continued)
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SPECIAL EXCEPTIONS

1. General and special taxes and charges, payable February 15, delinquent if first half unpaid on May 1, second half
delinquent if unpaid on November 1 of the tax year (amounts do not include interest and penalties):

Year: 2014 
Tax Account No.: 0420243101
Levy Code: 117 
Assessed Value-Land:    $143,800.00
Assessed Value-Improvements: $38,100.00

General and Special Taxes: Billed: $2,515.51
Paid: $1,257.75
Unpaid: $1,257.76

2. A mortgage to secure an indebtedness as shown below

Amount: $16,700.00
Mortgagor: Roger D. Larson and Lauali A. Larson, husband and wife
Mortgagee: Betty L. Morris, a widow
Recording Date:  April 12, 1976
Recording No.: 2658774

Said Mortgage appears to be paid in full.  However, the Company finds no evidence of a recorded Release of
Mortgage.

3. Any unrecorded leaseholds, right of vendors and holders of security interests on personal property installed upon
the Land and rights of tenants to remove trade fixtures at the expiration of the terms.

Note:  FOR INFORMATIONAL PURPOSES ONLY:

The following may be used as an abbreviated legal description on the documents to be recorded, per Amended
RCW 65.04.045.  Said abbreviated legal description is not a substitute for a complete legal description within the
body of the document:

Subdivision: SW 24-20-4E   APN/Parcel ID(s):  0420243101
Tax Account No.:  0420243101

Note:  The Public Records indicate that the address of the improvement located on said Land is as follows: 

725 W Main Street
Sumner, WA 98390

END OF SCHEDULE B
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1. This Guarantee is restricted to the use of the Assured solely for the purpose of providing information to facilitate the
commencement of a suit at law or foreclosure pursuant to RCW 61.24 of a mortgage described in Schedule B
affecting the land described in Schedule A. The Company shall have no liability for any reliance hereon except for the
purpose for which this Guarantee is issued. This Guarantee is neither a commitment nor an obligation by the
Company to issue any policy or policies of title insurance insuring said land, and it is not to be used as a basis for
closing any transaction affecting title to said land.

2. Upon request WITHIN SIXTY (60) DAYS from the effective date of this Guarantee, the Company will extend the
effective date of this Guarantee by endorsement to include the filing of any complaint and recording of Notice of Lis
Pendens, recording of Notice of Intent to Forfeit Real Estate Contract, or recording of the Notice of Trustee’s Sale. 
Such an endorsement will show as additional exceptions, and therefore exclude from coverage, those matters
attaching subsequent to the effective date of the Guarantee but prior to the issuance of the endorsement.

3. Upon request on the thirtieth (30th) day preceding the date set for the forfeiture of real estate contract, or trustee’s
sale, the Company will issue an endorsement identifying federal tax liens, if any, affecting the land described in

Schedule A. THE RESPONSIBILITY, HOWEVER, FOR DETERMINING THE THIRTIETH (30TH) DAY BEFORE THE
SALE OR FORFEITURE, AND FOR MAKING THE REQUEST ON THAT SAME DAY, IS BORNE BY THE ASSURED.

4. The Company may, BUT IS NOT OBLIGATED TO, issue additional endorsements extending the effective date of the
Guarantee at the request for the Assured.  The Company will not, and accepts no obligation to, issue an endorsement
extending the effective date to, or beyond, the date of any sale of the premises, recording of a Declaration of Forfeiture
or a Real Estate Contract, trustee’s sale or deed in lieu thereof.

5. Attention is called to the Servicemembers Civil Relief Act (108 P.L. 189; 117 Stat. 2835; 2003 Enacted H.R. 100) and
amendments thereto which contain inhibitions against the sale of land under a deed of trust if the owner is entitled to
the benefits of said Act.

6. Attention is called to the Federal Tax Lien Act of 1966 and amendments thereto which, among other things, provides
for the giving of written notice of sale or forfeiture in a specified manner to the Secretary of the Treasury or his
delegate as a requirement for the discharge or divestment of a federal tax lien in a non-judicial sale or forfeiture, and
establishes with respect to such lien a right in the United States to redeem the property within a period of one hundred
twenty (120) days from the date of any such sale or forfeiture.
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EXCLUSIONS FROM COVERAGE

The following mailers are expressly excluded from the coverage of this Guarantee:

1. (a) Any law, ordinance or governmental regulation (including but not limited to building and zoning laws, ordinances or regulations) restricting,
regulating, prohibiting or relating to (i) the occupancy, use, or enjoyment of the land; (ii) the character, dimensions or location of any
improvement now or hereafter erected on the land; (iii) a separation in ownership or a change in the dimensions or area of the land or any
parcel of which the land is or was a part; or (iv) environmental protection, or the effect of any violation of these laws, ordinances or
governmental regulations, except to the extent that a notice of the enforcement thereof or a notice of a defect, lien, or encumbrance resulting
from a violation or alleged violation effecting the land has been recorded in the public records at Date of Guarantee.

(b) Any governmental police power not excluded by (a) above, except to the extent that a notice of the exercise thereof or a notice of a defect,
lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date of
Guarantee.

2. Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Guarantee.

3. Defects, liens, encumbrances, adverse claims against the title as guaranteed, or other matters:

(a) created, suffered, assumed or agreed to by one or more of the Assured;

(b) not known to the Company, not recorded in the public records at Date of Guarantee but known to one or more of the Assured at Date of
Guarantee;

(c) resulting in no loss or damage to the Assured;

(d) attaching or created subsequent to Date of Guarantee.

4. No guarantee is given nor liability assumed with respect to the identity of any party named or referred to in Schedule B or with respect to the
validity, legal effect or priority of any matter shown therein.

5. Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real
property or by the public records.

6. Unpatented mining claims; reservations or exceptions in United States Patents or in Acts authorizing the issuance thereof; Indian tribal codes or
regulations. Indian treaty or aboriginal rights, including easements or equitable servitudes; water rights, claims or title to water.

7. Title to any property beyond the lines of the land expressly described in the description set forth in this Guarantee, or title to streets, roads,
avenues, lanes, ways or waterways on which such land abuts, or the right to maintain therein vaults, tunnels, ramps or any other structure or
improvement; of any rights or easements therein unless such property, rights or easements are expressly and specifically set forth in said
description.

8. Any loss or damage which arises out of any transaction affecting the estate or interest shown in Schedule A of this Guarantee by reason of the
operation of federal bankruptcy, state insolvency or similar creditors' rights laws.

CONDITIONS AND STIPULATIONS

1. DEFINITION OF TERMS
The following terms when used in this Guarantee mean;

(a) "land": the land described in this Guarantee and improvements affixed thereto which by law constitute real property.

(b) "public records":  records established under state statutes at Date of Guarantee for the purpose of imparting constructive notice of matters
relating to real property to purchasers for value and without knowledge. With respect to Section 1(a)(iv) of the Exclusions from Coverage,
"public records" shall also include environmental protection liens filed in the records of the clerk of the United States District Court for the
district in which the land is located.

(c) "date." "Date of Guarantee":  the effective date;

(d) "the Assured":  the party or parties named as the Assured in this Guarantee, or in a supplemental writing executed by the Company.

(e) "mortgage": mortgage, deed of trust, trust deed, real estate contract or other security instrument,

2. PROSECUTION OF ACTIONS
(a) The Company shall have the right at its own cost to institute and prosecute any action or proceeding or do any other act which in its opinion

may be necessary or desirable to establish or confirm the matters herein guaranteed; and the Company may take any appropriate action
under the terms of this Guarantee whether or not it shall be liable thereunder and shall not thereby concede liability or waive any provision
hereof.

(b) in all cases where the Company does so institute and prosecute any action or proceeding, the Assured shall permit the Company to use, at
its option, the name of the Assured for such purpose. Whenever requested by the Company, the Assured shall give the Company all
reasonable aid in prosecuting such action or proceeding, and the Company shall reimburse the Assured for any expense so incurred.

3. NOTICE OF LOSS-LIMITATION OF ACTION
A statement in writing or any loss or damage for which it is claimed the Company is liable under this Guarantee shall be furnished lo the Company
within sixty days after such loss or damage shall have been determined, and no right of action shall accrue to the Assured under this Guarantee
until thirty days after such statement shall have been furnished, and no recovery shall be had by the Assured under this Guarantee unless action
shall be commenced thereon within two years after expiration of said thirty day period. Failure to furnish such statement of loss or damage or to
commence such action within the time hereinbefore specified, shall be a conclusive bar against maintenance by the Assured of any action under
this Guarantee,
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4. OPTION TO PAY, SETTLE OR COMPROMISE CLAIMS
The Company shall have the option to pay or settle or compromise for or in the name of the Assured any claim which could result in loss to the
Assured within the coverage of this Guarantee, or to pay the full amount of this Guarantee or, if this Guarantee is issued for the benefit of a holder
of a mortgage, the Company shall have the option to purchase the indebtedness secured by said mortgage. Such purchase, payment or tender of
payment of the full amount of the Guarantee shall terminate all liability of the Company hereunder. In the event after notice of claim has been
given to the Company by the Assured the Company offers to purchase said indebtedness, the owner of such indebtedness shall transfer and
assign said indebtedness and the mortgage securing the same to the Company upon payment of the purchase price.

5. LIMITATION OF LIABILITY-PAYMENT OF LOSS
(a) The liability of the Company under this Guarantee shall be limited to the amount of actual loss sustained by the Assured because of reliance

upon the assurances herein set forth, but in no event shall such liability exceed the amount of total liability stated within this Guarantee.

(b) The Company will pay all costs imposed upon the Assured in litigation carried on by the Company for the Assured, and all costs and
attorney's fees in litigation carried on by the Assured with the written authorization of the Company.

(c) No claim for damages shall arise or be maintainable under this Guarantee (1) if the Company after having received notice of an alleged
defect, lien or encumbrance not shown as an Exception or excluded herein removes such defect, lien or encumbrance within a reasonable
time after receipt of such notice, or (2) for liability voluntarily assumed by the Assured in settling any claim or suit without written consent of
the Company. 

(d) All payments under this Guarantee, except for attorneys' fees as provided for in paragraph 5(b) hereof, shall reduce the amount of the liability
hereunder pro tanto, and no payment shall be made without producing this Guarantee for endorsement of such payment unless the
Guarantee be lost or destroyed, in which case proof of such loss or destruction shall be furnished to the satisfaction of the Company. 

(e) When liability has been definitely fixed in accordance with the conditions of this Guarantee, the loss or damage shall be payable within thirty
days thereafter. 

6. SUBROGATION UPON PAYMENT OR SETTLEMENT
Whenever the Company shall have settled a claim under this Guarantee, all right of subrogation shall vest in the Company unaffected by any act
of the Assured, and it shall be subrogated to and be entitled to all rights and remedies which the Assured would have had against any person or
property in respect to such claim had this Guarantee not been issued.  If the payment does not cover the loss of the Assured, the Company shall
be subrogated to such rights and remedies in the proportion which said payment bears to the amount of said loss.  The Assured if requested by
the Company, shall transfer to the Company all rights and remedies against any person or property necessary in order to perfect such right or
subrogation, and shall permit the Company to use the name of the Assured in any transaction or litigation involving such rights or remedies.

7. GUARANTEE ENTIRE CONTRACT
Any action or actions or rights of action that the Assured may have or may bring against the Company arising out of the subject matter hereof must
be based on the provisions of this Guarantee. 

No provision or condition of this Guarantee can be waived or changed except by a writing endorsed or attached hereto signed by the President, a
Vice President, the Secretary, an Assistant Secretary or other validating officer of the Company. 

8. NOTICES, WHERE SENT
All notices required to be given the Company and any statement in writing required to be furnished the Company shall include the number of this
guarantee and shall be addressed to the Company at:  Chicago Title Insurance Company, P.O. Box 45023, Jacksonville, FL 32232-5023.

9. THE FEE SPECIFIED WITHIN THIS GUARANTEE IS THE TOTAL FEE FOR TITLE SEARCH AND EXAMINATION AND FOR

THIS GUARANTEE.

END OF CONDITIONS AND STIPULATIONS



Sentry Dynamics, Inc. and its 

customers make no representations, 

warranties or conditions, express or 

implied, as to the accuracy or 

completeness of information 

contained in this report.
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LITIGATION/TRUSTEE'S SALE/CONTRACT FORFEITURE

Guarantee Number:
Issued By:  CHICAGO TITLE INSURANCE COMPANY
by its agent:
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CHICAGO TITLE INSURANCE COMPANY, a corporation, herein called the Company,

GUARANTEES

City of Sumner

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE LIMITS OF LIABILITY AND OTHER PROVISIONS OF THE

CONDITIONS AND STIPULATIONS HEREOF, CHICAGO TITLE INSURANCE COMPANY, a Nebraska corporation,
herein called the Company, guarantees the Assured against loss not exceeding the liability amount stated in Schedule A
which the Assured shall sustain by reason of any incorrectness in the assurance which the Company hereby gives that,
according to the public records, on the Date of Guarantee stated in Schedule A, the title to the herein described estate or
interest was vested in the vestee named, subject to the matters shown as Exceptions in Schedule B, which Exceptions are
not necessarily shown in the order of their priority.

This Guarantee shall not be valid or binding until countersigned below by an authorized signatory of the Company.

Ticor Title Company

600 SW 39th Street, Suite 100

Renton, WA 98057

Chicago Title Insurance Company

By:

Countersigned By:

Authorized Officer or Agent 

President

Attest:

Secretary
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ISSUING OFFICE:

Title Officer:  Danny Osborn
Ticor Title Company

600 SW 39th Street, Suite 100
Renton, WA 98057

Phone:  (425)255-7575    Fax:  (425)873-7574
Main Phone:  (425)255-7575

Email:  Danny.Osborn@ticortitle.com

SCHEDULE A
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Liability Premium Tax

$1,000.00 $400.00 $38.00

Effective Date:  January 8, 2015 at 08:00AM

1. Assured: City of Sumner

2. The estate or interest in the land hereinafter described or referred to covered by this Guarantee is:

Fee Simple

3. Title to the estate or interest in the land is at the date hereof is vested in:

Frank A. Schatz and Linda L. Schatz, husband and wife 

4. The land referred to in this Guarantee situated in the County of Pierce, State of Washington, and is described as
follows:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

END OF SCHEDULE A
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Beginning at the intersection of the North line of Main Street in the Town of Sumner, Washington, with the East line of the
Stuck Valley County Road, that point being 30.4 feet North 32°30' West and 30.4 feet North 68°22' East of a stone
monument that marks the Junction of the Stuck Valley County Road with Main Street in the Town of Sumner, near the
West boundary of the W.M. Kincaid Donation Land Claim in SECTION 24, TOWNSHIP 20 NORTH, RANGE 4 EAST of
the W.M., in Pierce County, Washington; 
thence North 32°30' West along the East boundary of said County Road 140 feet;
thence North 46°38' East 117 feet;
thence South 32°30' East 184 feet to the North boundary of Main Street in the Town of Sumner;
thence South 68°22' West along the North boundary of said Main Street 117 feet to the place of beginning.
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THE TITLE TO SAID ESTATE OR INTEREST IS SUBJECT TO THE FOLLOWING EXCEPTIONS:



CHICAGO TITLE INSURANCE COMPANY GUARANTEE NO. 70015183

SCHEDULE B
(continued)

Litigation/Trustee's Sale/Contract Forfeiture Guarantee Printed:  01.13.15 @ 10:24AM
Page 5 WA-TT-FWNT-02840.660004-SPS-72015-1-15-70015183

SPECIAL EXCEPTIONS

1. Property taxes, which are a lien not yet due and payable, including any assessments collected with taxes to be
levied for the fiscal year 2015.   

Note:  Property taxes for the fiscal year shown below are PAID.  For proration purposes the amounts were:

Tax Identification No.: 042024-3057
Code Area No.: 117
Fiscal Year: 2014
Amount: $5,137.77
Land: $344,000.00
Improvements: $28,000.00 

2. A deed of trust to secure an indebtedness in the amount shown below, 

Amount: $67,450.00
Dated: September 8, 1999
Trustor/Grantor: Frank A. Schatz and Linda L. Schatz, husband and wife
Trustee: Commonwealth Title Company, a corporation
Beneficiary: Ernest Zehnder and Frances Zehnder, husband and wife
Recording Date: September 10, 1999 
Recording No.: 9909100686

In this connection the Company Notes Probate filed in Pierce County Superior Court Cause Number 04-4-00271-3
for Frances L. Zehnder, deceased.  Said probate is incomplete and was closed on July 29, 2011. Information
concerning this matter should be submitted to the Company.

3. Any rights, interests, or claims which may exist or arise by reason of the following matters disclosed by survey,

Recording Date: July 11, 1994
Recording No.: 9407110516
Matters shown: Concrete driveway lying west and south of the east line of the within described property. 

Note:  The Pierce County tax rolls and the Survey recorded under recording number 9407110516 show that Stuck
Valley Road adjoining the within described property has been vacated. the records of Pierce County fail to disclose
an Ordinance by the City of Sumner vacating said road. the company must be advised.

NOTE:  A survey has been recorded:

Recording Date: 06/30/2006
Recording No.: 200606305007
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Note:  FOR INFORMATIONAL PURPOSES ONLY:

The following may be used as an abbreviated legal description on the documents to be recorded, per Amended
RCW 65.04.045.  Said abbreviated legal description is not a substitute for a complete legal description within the
body of the document:

Subdivision: SW 24-20N-4E   APN/Parcel ID(s):  042024-3057
Tax Account No.:  042024-3057

Note:  The Public Records indicate that the address of the improvement located on said Land is as follows: 

713 West Main Street
Sumner, WA 98390

Effective October 1, 2014, Ticor Title Company will no longer be charging a flat rate recording fee.  All files will be
charged the actual county recording fees.

Recording charges (per document title) for all Washington counties:

Deed of Trust - $73.00 and $1 for each additional page.
Most other Docs, except as noted below - $72.00 and $1 for each additional page.
Assignment of Deed of Trust, Substitution or Appointment of Successor Trustee - $14.00 and $1 for each
additional page
Multiple titled documents are charged per applicable title.

There is an additional $4.00 fee per document for electronic recording.

RECORDING CHARGES ARE SUBJECT TO CHANGE WITHOUT NOTICE

NOTE:  Part of the RESPA Rule to Simply and Improve the Process of Obtaining Mortgages and Reduce
Consumer Settlement Costs requires the settlement agent to disclose the agent and underwriter split of title
premiums, including endorsements as follows:

Line 1107 is used to record the amount of the total title insurance premium, including endorsements, that is
retained by the title agent.  Ticor Title Company retains 88% of the total premium and endorsements.

Line 1108 is used to record the amount of the total title insurance premium, including endorsements, that is
retained by the title underwriter.  Chicago Title Insurance Company retains 12% of the total premium and
endorsements. 

END OF SCHEDULE B



CHICAGO TITLE INSURANCE COMPANY GUARANTEE NO. 70015183

SCHEDULE C

INFORMATION FOR THE ASSURED

Litigation/Trustee's Sale/Contract Forfeiture Guarantee Printed:  01.13.15 @ 10:24AM
Page 7 WA-TT-FWNT-02840.660004-SPS-72015-1-15-70015183

1. This Guarantee is restricted to the use of the Assured solely for the purpose of providing information to facilitate the
commencement of a suit at law or foreclosure pursuant to RCW 61.24 of a mortgage described in Schedule B
affecting the land described in Schedule A. The Company shall have no liability for any reliance hereon except for the
purpose for which this Guarantee is issued. This Guarantee is neither a commitment nor an obligation by the
Company to issue any policy or policies of title insurance insuring said land, and it is not to be used as a basis for
closing any transaction affecting title to said land.

2. Upon request WITHIN SIXTY (60) DAYS from the effective date of this Guarantee, the Company will extend the
effective date of this Guarantee by endorsement to include the filing of any complaint and recording of Notice of Lis
Pendens, recording of Notice of Intent to Forfeit Real Estate Contract, or recording of the Notice of Trustee’s Sale. 
Such an endorsement will show as additional exceptions, and therefore exclude from coverage, those matters
attaching subsequent to the effective date of the Guarantee but prior to the issuance of the endorsement.

3. Upon request on the thirtieth (30th) day preceding the date set for the forfeiture of real estate contract, or trustee’s
sale, the Company will issue an endorsement identifying federal tax liens, if any, affecting the land described in

Schedule A. THE RESPONSIBILITY, HOWEVER, FOR DETERMINING THE THIRTIETH (30TH) DAY BEFORE THE
SALE OR FORFEITURE, AND FOR MAKING THE REQUEST ON THAT SAME DAY, IS BORNE BY THE ASSURED.

4. The Company may, BUT IS NOT OBLIGATED TO, issue additional endorsements extending the effective date of the
Guarantee at the request for the Assured.  The Company will not, and accepts no obligation to, issue an endorsement
extending the effective date to, or beyond, the date of any sale of the premises, recording of a Declaration of Forfeiture
or a Real Estate Contract, trustee’s sale or deed in lieu thereof.

5. Attention is called to the Servicemembers Civil Relief Act (108 P.L. 189; 117 Stat. 2835; 2003 Enacted H.R. 100) and
amendments thereto which contain inhibitions against the sale of land under a deed of trust if the owner is entitled to
the benefits of said Act.

6. Attention is called to the Federal Tax Lien Act of 1966 and amendments thereto which, among other things, provides
for the giving of written notice of sale or forfeiture in a specified manner to the Secretary of the Treasury or his
delegate as a requirement for the discharge or divestment of a federal tax lien in a non-judicial sale or forfeiture, and
establishes with respect to such lien a right in the United States to redeem the property within a period of one hundred
twenty (120) days from the date of any such sale or forfeiture.



CHICAGO TITLE INSURANCE COMPANY GUARANTEE NO. 70015183

Litigation/Trustee's Sale/Contract Forfeiture Guarantee Printed:  01.13.15 @ 10:24AM
Page 8 WA-TT-FWNT-02840.660004-SPS-72015-1-15-70015183

EXCLUSIONS FROM COVERAGE

The following mailers are expressly excluded from the coverage of this Guarantee:

1. (a) Any law, ordinance or governmental regulation (including but not limited to building and zoning laws, ordinances or regulations) restricting,
regulating, prohibiting or relating to (i) the occupancy, use, or enjoyment of the land; (ii) the character, dimensions or location of any
improvement now or hereafter erected on the land; (iii) a separation in ownership or a change in the dimensions or area of the land or any
parcel of which the land is or was a part; or (iv) environmental protection, or the effect of any violation of these laws, ordinances or
governmental regulations, except to the extent that a notice of the enforcement thereof or a notice of a defect, lien, or encumbrance resulting
from a violation or alleged violation effecting the land has been recorded in the public records at Date of Guarantee.

(b) Any governmental police power not excluded by (a) above, except to the extent that a notice of the exercise thereof or a notice of a defect,
lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date of
Guarantee.

2. Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Guarantee.

3. Defects, liens, encumbrances, adverse claims against the title as guaranteed, or other matters:

(a) created, suffered, assumed or agreed to by one or more of the Assured;

(b) not known to the Company, not recorded in the public records at Date of Guarantee but known to one or more of the Assured at Date of
Guarantee;

(c) resulting in no loss or damage to the Assured;

(d) attaching or created subsequent to Date of Guarantee.

4. No guarantee is given nor liability assumed with respect to the identity of any party named or referred to in Schedule B or with respect to the
validity, legal effect or priority of any matter shown therein.

5. Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real
property or by the public records.

6. Unpatented mining claims; reservations or exceptions in United States Patents or in Acts authorizing the issuance thereof; Indian tribal codes or
regulations. Indian treaty or aboriginal rights, including easements or equitable servitudes; water rights, claims or title to water.

7. Title to any property beyond the lines of the land expressly described in the description set forth in this Guarantee, or title to streets, roads,
avenues, lanes, ways or waterways on which such land abuts, or the right to maintain therein vaults, tunnels, ramps or any other structure or
improvement; of any rights or easements therein unless such property, rights or easements are expressly and specifically set forth in said
description.

8. Any loss or damage which arises out of any transaction affecting the estate or interest shown in Schedule A of this Guarantee by reason of the
operation of federal bankruptcy, state insolvency or similar creditors' rights laws.

CONDITIONS AND STIPULATIONS

1. DEFINITION OF TERMS
The following terms when used in this Guarantee mean;

(a) "land": the land described in this Guarantee and improvements affixed thereto which by law constitute real property.

(b) "public records":  records established under state statutes at Date of Guarantee for the purpose of imparting constructive notice of matters
relating to real property to purchasers for value and without knowledge. With respect to Section 1(a)(iv) of the Exclusions from Coverage,
"public records" shall also include environmental protection liens filed in the records of the clerk of the United States District Court for the
district in which the land is located.

(c) "date." "Date of Guarantee":  the effective date;

(d) "the Assured":  the party or parties named as the Assured in this Guarantee, or in a supplemental writing executed by the Company.

(e) "mortgage": mortgage, deed of trust, trust deed, real estate contract or other security instrument,

2. PROSECUTION OF ACTIONS
(a) The Company shall have the right at its own cost to institute and prosecute any action or proceeding or do any other act which in its opinion

may be necessary or desirable to establish or confirm the matters herein guaranteed; and the Company may take any appropriate action
under the terms of this Guarantee whether or not it shall be liable thereunder and shall not thereby concede liability or waive any provision
hereof.

(b) in all cases where the Company does so institute and prosecute any action or proceeding, the Assured shall permit the Company to use, at
its option, the name of the Assured for such purpose. Whenever requested by the Company, the Assured shall give the Company all
reasonable aid in prosecuting such action or proceeding, and the Company shall reimburse the Assured for any expense so incurred.

3. NOTICE OF LOSS-LIMITATION OF ACTION
A statement in writing or any loss or damage for which it is claimed the Company is liable under this Guarantee shall be furnished lo the Company
within sixty days after such loss or damage shall have been determined, and no right of action shall accrue to the Assured under this Guarantee
until thirty days after such statement shall have been furnished, and no recovery shall be had by the Assured under this Guarantee unless action
shall be commenced thereon within two years after expiration of said thirty day period. Failure to furnish such statement of loss or damage or to
commence such action within the time hereinbefore specified, shall be a conclusive bar against maintenance by the Assured of any action under
this Guarantee,
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4. OPTION TO PAY, SETTLE OR COMPROMISE CLAIMS
The Company shall have the option to pay or settle or compromise for or in the name of the Assured any claim which could result in loss to the
Assured within the coverage of this Guarantee, or to pay the full amount of this Guarantee or, if this Guarantee is issued for the benefit of a holder
of a mortgage, the Company shall have the option to purchase the indebtedness secured by said mortgage. Such purchase, payment or tender of
payment of the full amount of the Guarantee shall terminate all liability of the Company hereunder. In the event after notice of claim has been
given to the Company by the Assured the Company offers to purchase said indebtedness, the owner of such indebtedness shall transfer and
assign said indebtedness and the mortgage securing the same to the Company upon payment of the purchase price.

5. LIMITATION OF LIABILITY-PAYMENT OF LOSS
(a) The liability of the Company under this Guarantee shall be limited to the amount of actual loss sustained by the Assured because of reliance

upon the assurances herein set forth, but in no event shall such liability exceed the amount of total liability stated within this Guarantee.

(b) The Company will pay all costs imposed upon the Assured in litigation carried on by the Company for the Assured, and all costs and
attorney's fees in litigation carried on by the Assured with the written authorization of the Company.

(c) No claim for damages shall arise or be maintainable under this Guarantee (1) if the Company after having received notice of an alleged
defect, lien or encumbrance not shown as an Exception or excluded herein removes such defect, lien or encumbrance within a reasonable
time after receipt of such notice, or (2) for liability voluntarily assumed by the Assured in settling any claim or suit without written consent of
the Company. 

(d) All payments under this Guarantee, except for attorneys' fees as provided for in paragraph 5(b) hereof, shall reduce the amount of the liability
hereunder pro tanto, and no payment shall be made without producing this Guarantee for endorsement of such payment unless the
Guarantee be lost or destroyed, in which case proof of such loss or destruction shall be furnished to the satisfaction of the Company. 

(e) When liability has been definitely fixed in accordance with the conditions of this Guarantee, the loss or damage shall be payable within thirty
days thereafter. 

6. SUBROGATION UPON PAYMENT OR SETTLEMENT
Whenever the Company shall have settled a claim under this Guarantee, all right of subrogation shall vest in the Company unaffected by any act
of the Assured, and it shall be subrogated to and be entitled to all rights and remedies which the Assured would have had against any person or
property in respect to such claim had this Guarantee not been issued.  If the payment does not cover the loss of the Assured, the Company shall
be subrogated to such rights and remedies in the proportion which said payment bears to the amount of said loss.  The Assured if requested by
the Company, shall transfer to the Company all rights and remedies against any person or property necessary in order to perfect such right or
subrogation, and shall permit the Company to use the name of the Assured in any transaction or litigation involving such rights or remedies.

7. GUARANTEE ENTIRE CONTRACT
Any action or actions or rights of action that the Assured may have or may bring against the Company arising out of the subject matter hereof must
be based on the provisions of this Guarantee. 

No provision or condition of this Guarantee can be waived or changed except by a writing endorsed or attached hereto signed by the President, a
Vice President, the Secretary, an Assistant Secretary or other validating officer of the Company. 

8. NOTICES, WHERE SENT
All notices required to be given the Company and any statement in writing required to be furnished the Company shall include the number of this
guarantee and shall be addressed to the Company at:  Chicago Title Insurance Company, P.O. Box 45023, Jacksonville, FL 32232-5023.

9. THE FEE SPECIFIED WITHIN THIS GUARANTEE IS THE TOTAL FEE FOR TITLE SEARCH AND EXAMINATION AND FOR

THIS GUARANTEE.

END OF CONDITIONS AND STIPULATIONS
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